AENCTBUA, OTHOCALLMECA K MAHUMY/IMPOBAHUIO PbIHKOM

(CTATbA 5 OEAEPA/ILHOTO 3AKOHA OT 27.07.2010 N 224-®3 "O MNPOTUBOAEMACTBUM
HENPABOMEPHOMY MUCMO/1b30BAHUIO UHCAMAEPCKON MHOOPMALMU U MAHUMY/IUPOBAHUIO
PbIHKOM M O BHECEHUW U3MEHEHWUIA B OTAE/IbHBIE 3AKOHOATE/IbHBIE AKTbl POCCUACKOM
®EQEPALINN").

1. K MaHMNyAMPOBAHUIO PbIHKOM OTHOCATCA Cneaytowme aencTBus:

1) ymbiWwneHHoe pacnpocTpaHeHWe Yepes cpeacTBa MaccoBoW MHPopMauumn, MHGOPMaLMOHHO-
TENEKOMMYHUKALMOHHbIE CETU, AOCTYN K KOTOPbIM He OrpaHuMYeH onpeaeseHHbIM Kpyrom auu, (B Tom
uncne WHPOPMaALMOHHO-TENIEKOMMYHUKAUMOHHYO ceTb  "MHTepHeT"), nobbim MHbIM cnocobom
3aBeA0MO /IOXHbIX CBeAEHWI, B pe3y/ibTaTe KOTOPOro LieHa, CNpoc, NPeanoyKeHne uam obbem Topros
GMHAHCOBbLIM MHCTPYMEHTOM, MHOCTPAHHOW Ba/lOTOM M (MNM) TOBAPOM OTKJAOHWUIUCH OT YPOBHA WU
NoAAePKMBANCL Ha YPOBHE, CYLLECTBEHHO OT/IMYAIOLWEMCA OT TOrO YPOBHSA, KOTOPbIM CHOPMUPOBaANCS
6bl 6e3 pacnpocTpaHeHUsA TaKuX cBedeHwi. Ecnn MHoe He ycTaHOBAEHO HacTosawum degepanbHbim
3aKOHOM, MPOMU3BOACTBO, BbIMYCK WAM PACNpOCTPaHEHME MNPOAYKUMU 3aperncTpupoBaHHbIX CpeacTs
MaccoBOi MHbOPMaUUM He ABAAETCA MaHUMYIMPOBAHMEM PbIHKOM HE3aBMCMMO OT WX BAWUAHUA Ha
LeHy, Cnpoc, NpeanoxeHue unm obbem Topros GMHAHCOBLIM MHCTPYMEHTOM, MHOCTPAHHOW BaNloTOMN U
(nnn) ToBapom;

2) coseplueHne onepauuii ¢ GPUHAHCOBbIM MHCTPYMEHTOM, MHOCTPAHHOW BanlTon U (Man)
TOBapOM MO NpeaBapUTENbHOMY COMNaLleHUI0 MeXAay Yy4acTHUKaMKU TOpros 1 (Mnam) ux paboTHMKamu u
(unun) nMuamm, 3a cHeT UM B MHTEpPecax KOTOPbIX COBEPLUAOTCA yKasaHHble onepauun, B pesysbTaTe
KOTOPbIX LeHa, CNpoc, NpeajoskeHne Uanm obbem Topros GUHAHCOBbIM UHCTPYMEHTOM, MHOCTPAHHOM
Ba/IlOTON U (MNM) TOBAPOM OTKAOHUAUCH OT YPOBHA WAWN NOAAEPKMBANNUCL HA YPOBHE, CYLLECTBEHHO
OT/IMYAIOLLLEMCA OT TOrO YPOBHSA, KOTOPbI chopmmuposanca 6bl 6e3 Taknx onepauunii. HactToAlmMA NYHKT
NPUMEHAETCA K OpPraHM30BaHHbIM TOpPram, onepauumn Ha KOTOPbIX COBEPLUAOTCA Ha OCHOBaHUU 3aABOK,
afpecoBaHHbIX BCEM yYaCTHMKam TOPros, B cay4yae, ecnm MHbopmaLuusa O Anuax, NoaaslUMX 3asBKM, a
TaKe 0 /NLaX, B MHTepecax KOTopbiX BblAn NoaaHbl 3afBKU, HE PacKpbiBaeTcA APYrMM yYacTHUKam
TOpros;

3) coBepleHue caenoK, 06s3aTenbCTBa CTOPOH MO KOTOPbIM MCMNOMHAKOTCA 33 CYeT WU B
MHTEepecax OAHOrO /Mua, B pe3ynbTaTe KOTOPbIX LEeHa, Cnpoc, MpensoXKeHue uan obbem TOpros
$OMHAHCOBbLIM MHCTPYMEHTOM, MHOCTPAHHOW BantoTol U (MAKM) TOBAapPOM OTKNOHUNCH OT YPOBHA WUAU
noanep*KMBaANCh Ha YPOBHE, CYLLECTBEHHO OT/IMYAOLLEMCA OT TOFO YPOBHA, KOTOPbI chopmmnpoBanca
6bl 6e3 Takux caenok. Hactoawmii NyHKT NPUMEHAETCS K OPraHM30BaHHbIM TOPram, CAe/KN Ha KOTopbIX
3aK/I0YAOTCA HA OCHOBaHMM 33ABOK, afpecoBaHHbIX BCEM Y4YaCTHWMKam TOPros, B CAy4vae, ecau
MHbOpMaAUMA O MuAxX, NOAABLUMX 3aABKWU, A TaKKe O AMLAX, B MHTEpecax KOTopbIX Oblan noaaHbl
3aABKM, HE PACKpbIBaeTCA APYrMM Y4acTHUKAM TOProB.;

4) BbICTaBleHWE 3a CYET WAM B MHTEpecax OAHOro /vua 3asBOK, B pe3ysbTaTe KOTOPOro Ha
OpPraHM30BaHHbIX TOpPrax OAHOBPEMEHHO MOABAAIOTCA ABe W 6Honee 3aABKM MNPOTUBOMO/IONKHOWN
HanpaB/JEHHOCTW, B KOTOPbIX LieHa NOKYMNKU GUHAHCOBOrO MHCTPYMEHTA, MHOCTPAHHOM BantoTbl U (1K)
TOBapa Bblle UeHbl MO0 paBHa LEeHe NPOoAAXKM TaKoro e GUHAHCOBOro MHCTPYMEHTA, MHOCTPaHHOM
BaNtOTbl U (MNKM) ToBapa, B C/lyyae, eciM Ha OCHOBAaHWMM YKa3aHHbIX 3aABOK COBEpLUEHbl omnepauuu, B
pesy/nbTaTe KOTOPbIX LleHa, CNpOC, npeasoxKeHue MAnM obbem TOProB (GUHAHCOBLIM WMHCTPYMEHTOM,
WMHOCTPaHHOM BanloTOM U (MAM) TOBAapOM OTKJAOHWUAUCL OT YPOBHA MAW NOAAEPHKMBANNCL HA YPOBHE,
CYLWLECTBEHHO OT/INYAlOLLEMCA OT TOrO YPOBHA, KOTOpbIM chopmupoBanca 6bl 6e3 Takux onepauui.
HacToAwmit NyHKT NPMMEHSETCA K OpraHM30BaHHbIM TOPram, onepaumMyM Ha KOTOPbIX COBEPLUAOTCA HA
OCHOBaHWW 3asBOK, apPecoBaHHbIX BCEM YYacCTHWKamM TOProB, B C/yyae, eciv nHdopmauma o anuax,
NOAaBLUMX TaKMe 3aABKM, a TaKXKe O /IMLAX, B MHTEpecax KOTopbiX ObLiM NogaHbl TakUe 3asiBKW, He
PacKpbIBaeTCcA APYrMM y4acTHUKAM TOPros.;



5) HeogHOKpaTHOE B TeYEHMe TOProBOro AHA COBEPLUEHME Ha OpPraHM30BaHHbIX TOPrax CAe/oK 3a
CYeT WAWN B MHTEpPecax OAHOro /iMla Ha OCHOBAaHWM 3aABOK, MMEIOLWMX Ha MOMEHT UX BbICTaB/EHUS
HanboONbLIYIO LEHY TMOKYNKM AMBGO HaMMeHbLIY LeHy npoAaKM ¢GUHAHCOBOrO MWHCTPYMEHT],
WMHOCTPaHHOW BantoTbl U (MAK) TOBapa, B pe3y/bTaTe KOTOPbIX UX LieHa CYLLEeCTBEHHO OTK/IOHWAACb OT
YPOBHSA, KOTOpPbI chopmmnpoBasica bbl 6e3 Takux caenokK, B Lensx Nocieayrolero coBepLlleHns 3a cyeT
NN B UHTEpecCax TOoro e Unan MHoro 1nua NnpPpoTnBOMNONOXKHbLIX CAE/NIOK NO TaKMUM UeHam U nocnhepyroulee
coBeplleHne TaknxX NPoTUBONON0KHbIX CAENOK;

6) HEOAHOKPATHOE B TeYEHMEe TOProBOro AHA COBEpPLUEHME HA OPraHM30BaHHbIX TOPrax 3a CYeT UAn
B MHTEPECcax O4HOro /IMLA CAENOK B LieNifX BBeAEeHWA B 3ab/1yKaeHne OTHOCUTENbHO LieHbl PUHAHCOBOTO
WMHCTPYMEHTA, WHOCTPaHHOM BanloTbl M (MNKM) ToBapa, B pesy/bTaTe KOTOPbIX LeHa (MHAHCOBOrO
WMHCTPYMEHTA, MHOCTPaHHOM BaNoTbl U (MNM) ToBapa NOAAEPKMBANACL Ha YPOBHE, CYLWECTBEHHO
OT/INYAIOLLLEMCS OT YPOBHA, KOTOPbIV chopmmpoBanca 6bl 6e3 Takux Caenok;

7) HeoAHOKpaTHOe HeucnonHeHue o06A3aTeNbCcTB MO  OfepauMAam, COBEpLUEHHbIM Ha
OpraHM3oBaHHbIX Toprax 6e3 HamepeHWa MX WCNOAHEHUA, C OOAHMMM U TemMU e ¢GUHAHCOBbIM
WHCTPYMEHTOM, MHOCTPaHHOW BantoTON 1 (MAK) TOBApOM, B pe3y/ibTaTe Yero LeHa, Cnpoc, NpeasioxKeHue
nnmn ob6bem Topros pUHAHCOBbLIM MHCTPYMEHTOM, MHOCTPAHHOM Ba/IlOTOW U (M1M) TOBAapPOM OTKIOHUNCH
OT YPOBHA WA NOAAEPXKMBANCD HA YPOBHE, CYLLECTBEHHO OT/IMYAIOLLEMCA OT TOrO YPOBHSA, KOTOPbIN
cbopmupoBasica bbl 6e3 Taknx onepaunin. YKasaHHble AeNCTBUA He NPM3HATCA MaHUNY/IMPOBaHUEM
PbIHKOM, ecin 06f3aTenbCTBa MO YKasaHHbIM onepauuam OblM NpeKpaweHbl Mo OCHOBAHMUAM,
npeaycMoTPEHHbIM NpPaBMUIaMn OpraHM3aTopa TOProBaAn U (MNK) KAMPUHTOBOW OpraHM3aLuuy;

8) aeiicTBMA, MCHEpPnbIBalOWMIA NepedyeHb KOTOPbIX OMNpeaensieTca HOPMaTUBHbIM aKToM BaHKa
Poccun B uensax peanusaumu GpyHKUMA, NpeaycMOTPeHHbIX cTatbei 13 Hactoawero depepanbHoro
3aKoHa.

2. KpuTepun cywecTBEHHOrO OTK/NIOHEHMA LeEHbl, Cnpoca, NPeasioXKeHua uanm obbema TOpros
$dUHAHCOBbLIM MHCTPYMEHTOM, MHOCTPAHHOW BaNtOTOM M (MK) TOBAPOM MO CPAaBHEHUIO C YPOBHEM LEHbI,
cnpoca, nNpeasiodeHna wuanm obbema TOProB TaKMMM GMHAHCOBLIM MHCTPYMEHTOM, WMHOCTPAHHOM
BantoTon U (MnKn) ToBapom, KoTopblin cdopmupoBanca bbl 6e3 yyeta AEUCTBUIA, NpeayCMOTPEHHbIX
HacToAWeN cTaTbel, YCTaHaB/AMBAKOTCA B 3aBMCMMOCTM OT BWUAA, JIMKBUAHOCTU U (MAM) PbIHOYHOWM
CTOMMOCTN GUHAHCOBOTO MHCTPYMEHTA, MHOCTPAHHOM BatoTbl U (MK) TOBapa OpraHM3aTopoM TOProB/u
Ha OCHOBaHMM METOANYECKMX peKoMeHaaunn baHka Poccuu.

3. He aBnatoTcA MaHUNYyAMPOBaHMEM PbIHKOM AeNCTBUA, onpeaeneHHble NyHKTamu 3 - 5 yactn 1
HaCTOALLEN CTaTbM, KOTOPbIE HaNPaBAEHbI:

1) Ha NoaAepyKaHMe LeH MaM cnpoca Ha LeHHble 6ymaru B CBA3U € pasmeLLeHnem 1 obpatieHnem
LEHHbIX Bymar 1 OCyL,eCcTBAAIOTCA Y4aCTHUKaMM TOProB B COOTBETCTBUMN C AOTOBOPOM C SMUTEHTOM MU
NIMLOM, 06A3aHHbIM MO LeHHbIM Bymaram;

2) Ha noaaepXaHue LieH B CBA3W C OCYLLECTB/IEHUMEM BbiKyna, NpMobpeTeHna aKkLumiA, noraweHms
MHBECTULMOHHbIX NaeB 3aKpPbITbIX MaeBbIX WHBECTUUMOHHbLIX GOHAOB B C/yYasX, YCTaHOBJIEHHbIX
denepanbHbIMMU 3aKOHAMK;

3) Ha noggep»XaHue UueH, Cnpoca, npegnoxeHna wuaun obbema TOpros d)I/IHaHCOBbIM
UHCTPYMEHTOM, VIHOCTpBHHOI?I BaNtOTON M (MﬂM) TOBAapOM U OCYLLECTBNAKTCA YH4aCTHUKaMU TOPros B
COOTBETCTBUN C A0IrOBOPOM, OAHOﬁ M3 CTOPOH KOTOPOro ABNAETCA OPraHn3aTop TOProsau;

4) Ha npuobpeTeHMe 3a cYeT M B MHTepecax NybaAndYHOro obuiectsa ero akuui, AONYWEHHbIX K
TOPros/ie Ha OpraHM30BaHHbIX TOPrax, OCYLLECTBAAEMOE B COOTBETCTBUM CO cTaTbel 72.1 deaepanbHOro
3aKOoHa OT 26 aekabpa 1995 roaa N 208-$3 "0O6 aKumoHepHbIX obliecTBax'".

3.1. He sABAAOTCA MaHMNYAMPOBAHWEM PbIHKOM AEWCTBMA K/AMEHTA y4aCTHMKA TOPros, B TOM
yucne nogaya nopyyeHua (pacnopsaskeHWa) Ha coBeplleHMEe Y4Y4aCTHMKOM TOProB AeWCTBUMA,
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onpeaeneHHbIX NyHKTamu 3 - 5 yactm 1 HacToAlLel CTaTbW, €C/IM TaKMe AeNCTBMA KAMEHTa y4acTHUKA
TOProB, a TaKMKe Yy4yaCTHMKa TOProB, COBEPLUEHHble MO MOPYYEHUIO (pacnopsXeHuo) KaueHTa,
Hanpas/ieHbl Ha noAJepskaHue LeH WAM cnpoca Ha LeHHble bymaru B CBA3M C pasmelleHuem Wt
obpalleHMeM LUeHHbIX Bymar M ocyL,ecTBAAIOTCA B COOTBETCTBMM C AOrOBOPOM, CTOPOHAaMM KOTOPOTro
ABNAOTCA SMUTEHT UAW /IMLO, 065i3aHHOE MO LEeHHbIM Bymaram, M y4yacTHWK Topros. CTOpoHamu Mo
OaHHOMY [0roBOPY TaKXe MOryT BbiTb OpraHM3aTop TOProBAW U (M/IM) KNMEHT y4acTHMKa Topros. Eciu
K/IMEHT YYaCTHUKA TOProB He SIB/IAETCA CTOPOHOMN AaHHOMO 40roBopa, B HEM AOJIKHO ObITb YKas3aHo, 3a
CYET KaKoro KAneHTa AeNCTBYET Y4aCTHUK TOPros..

4. TlopafoK W ycnoBuUs NOAAEpPaHMA LEH, Crnpoca, npeasioXKeHna wuam obbema TOpPros
$dUHAHCOBbLIM MHCTPYMEHTOM, MHOCTPAHHOM BantoTOM U (MIM) TOBAPOM B COOTBETCTBMM C YacTaAMM 3 U
3.1 HacToAWEeN CTaTbW YCTAaHABAMBAOTCA HOPMATUBHLIMUM akTamMu baHka Poccuun. BaHk Poccuum BnpaBe
YCTAHOBUTbL TPEOOBAHUS K OCYLLECTBASIOWMM YKasaHHOe noadepraHue yyacTHMKam Topros M (unu)
K/IMEHTaM Y4aCTHUKOB TOProOB.

OrPAHMYEHUA HA  UCMNONb3OBAHUE  UHCAMOEPCKOM NHOOPMALINUN n (Unu)
MAHUNYTIUPOBAHUE PbIHKOM

(CTATbA 6 OEAEPA/ILHOTO 3AKOHA OT 27.07.2010 N 224-®3 "O NPOTMBOAEACTBUM
HENPABOMEPHOMY MUCMO/1b30BAHUIO UHCAMAEPCKON MHOOPMALMM U MAHUMY/IUPOBAHUIO
PbIHKOM M O BHECEHUW U3MEHEHWUIA B OTAE/IbHBIE 3AKOHOATE/IbHBIE AKTbl POCCUACKOM
OEAEPALIUNY).

1. 3anpeLyaeTca UCNob30BaHUE MHCAMAEPCKON MHPOPMaLLUN:

1) anAa ocyulecTsneHns onepaumini ¢ GUHaHCOBLIMU UHCTPYMEHTAMM, MHOCTPAHHOW BajlOTON U
(nnn) ToBapamm, KOTOpbIX KacaeTca MHcalaepckas MHGOpPMaUmsA, 3a CBOM CYET MM 33 CUYET TPETbLEero
INLA, 32 UCK/IIOYEHUEM COBEPLUEHMA onepaLnii B pamKax UcNosiHEHMA 0bA3aTenbcTBa MO MNOKYMNKe Uan
npogaxke ¢GUHAHCOBbIX MHCTPYMEHTOB, WHOCTPAHHOW BanloTbl U (MAKN) TOBApPOB, CPOK WMCMOAHEHUA
KOTOPOro HacTynua, ecnun Takoe 06A3aTenbCTBO BO3HUK/IO B pe3yabTaTe onepauuu, COBepLIeHHON Ao
TOro, KaK 1Ly CTana U3BeCTHa MHcanaepckan MHbopmaLums;

2) nyTem nepegauyn ee ApPyromy Auuy, 3a UCKAOYEHMEM ClyYyaeB nepenayr 3toi MHdpopmaumm
MUY, BK/IOYEHHOMY B CMMCOK MHCalAepos, B CBA3WN C UCMONHEHMEM 06S3aHHOCTEN, YCTaHOBAEHHbIX
denepanbHbIMU 3aKoOHaMK, B0 B CBA3WN C UCMONHEHMEM TPYAOBbLIX 06A3aHHOCTEN MAN UCMONHEHMEM
O0roBopa;

3) nyTem faum pekomeHZaumin TpeTbum Anuam, obasbiBaHNA UK NOBYXKAEHUA UX MHBIM 06pasom
K NpuobpeTeHmnto nav npogaxke GpUHaHCOBbIX MHCTPYMEHTOB, MHOCTPAHHOM BasoThbl U (MKM) TOBApOB.

2. 3anpeLu,aeTc9| OCyLWEecTBNATb AEVICTBMH, OTHOCAWMECA B COOTBETCTBMM C HaCToAWMM
d)ep,epaanblM 3aKOHOM K MaHUNY/IMPOBAHUIO PbIHKOM.

3. Mepepaya MHcangepckon nHGopmMmaumm 4na ee onybaMKOBaHUA peaakumm cpeacTsa MaccoBoi
MHPOPMaUMKN, ee T[NAaBHOMY PeaaKTopy, MKYPHaANAUCTY UM MHOMY ee paboTHWMKY, a TaKke ee
onybiMKoBaHME B CPeACTBE MAcCcoBOW WMHOOpPMauUMWM He SABAAIOTCA HapylleHWem  3anpeTa,
YCTaHOB/IEHHOTO MYHKTOM 2 YacTu 1 HacToAwew cTaTbu. MNpu 3ToM nepegaya Takon MHGOPMaLMK aNsA ee
onybnMKoBaHMA WAM ee onybanKoBaHME He OCBOOOXKAAOT OT OTBETCTBEHHOCTM 3a HE3aKOHHOoe
noJlyyeHue, MUCMNoNb30BaHUe, pasrialleHne CBeLEeHW, COCTaBAAIWMX roCyAapCTBEHHYIO, HA/OroBYHO,
KOMMEpPYECKYI0, CnyKebHyto, BAHKOBCKYHO TaliHy, TaliHy cBA3M (B 4YacTM WMHGOPMALMM O MOYTOBbIX
nepeBofax AEHEXHbIX CPeACTB) U MHYIO OXPaHAEMYH 3aKOHOM TaliHy, U OT cobatofeHns 06s3aHHOCTH
MO PACKPbITUIO UKW NPELOCTABIEHNIO MHCANAEPCKON MHPOPMAL M,
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